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Chapter 596, Acts of 1913.
An Act to provide for Publication of Information relative to Vol-
untary Associations owning or controlling Public Service Cor-
porations.
Be it enacted, etc., as follows:
Section 1. The commissioner of corporations, within thirty days after
the passage of this act, shall transmit copies of all written instruments or
declarations of trust and of amendments or additions thereto which have been
filed in his office, in compliance with section two of chapter four hundred and
forty-one of the acts of the year nineteen himdred and nine, to the secretary
of the commonwealth, who shall cause the same to be printed as a public
document. The commissioner of corporations shall, in the month of December,
nineteen hundred and thirteen, and annually thei'eafter, transmit to the
secretary of the commonwealth copies of all written instruments or declara-
tions of trust, and any amendments or additions to such declarations thereto-
fore in the custody of the commissioner, which were filed in his office during
the year ending on the thirtieth day of November next preceding, in com-
pliance with section two of chapter four hundred and forty-one of the acts of
the year nineteen hundred and nine. The secretary shall annually cause such
of said instruments, declarations of trust and amendments as have not been
previously printed under his direction, together with such reports and informa-
tion relating to the associations described in section two of said chapter four
hundred and forty-one as the board of railroad commissioners or the board of
gas and electric light commissioners may transmit to him for the purpose, to
be printed as a public document.
Section 2. This act shall take effect upon its passage. [Approved May 2,
WIS.
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TAX COMMISSIONER AND COMMISSIONER OF CORPORATIONS.
Boston, December 31, 1917.
Hon. Albert P. Langtry, Secretary of the Commonwealth.
Dear Sir:— In compliance with the provisions of chapter 596 of the Acts
of 1913, I herewith transmit copies of all written instruments or declarations
of trust and all amendments or additions thereto which have been filed with
the Commissioner of Corporations under the provisions of section 2 of chapter
441 of the Acts of the year 1909, during the year ending November 30, 1917.
These copies have been compared with those on file in the department, and
are believed to be true and correct copies of those in the custody of the Com-
missioner of Corporations.
Respectfully yours,
WILLIAM D. T. TREFRY,
Tax Commissioner and Commissioner of Corporations.

Voluntary Associations.
BOSTON SUBURBAN ELECTRIC COMPANIES.
Connected by Telephone.
Newtojstville, Mass.
The name "Boston Subiu-ban Electric Companies" is the designation of the
Trustees for the time being under an agreement and declaration of trust dated
November 25, 1901, on file with the Boston Safe Deposit and Trust Company,
and all persons dealing with the Boston Suburban Electric Companies must
look solely to the trust property for the enforcement of any claim against the
Company, as neither the Trustees, Officers nor shareholders assume any per-
sonal liabiHty for obligations entered into on behalf of the Company.
Septembee 26, 1917.
Commissioner of Corporations, State House, Boston, Mass.
Deak Sir:— Enclosed herewith is certified copy of amendment to Agree-
ment and Declaration of Trust of the Boston Suburban Electric Companies
for insertion in the copy of such agreement held in your office.
Very truly yours,
Arthur A. Ballantine,
Secretary.
1, Arthur A. BaUantine, Secretary of Boston Suburban Electric Companies,
do hereby certify that the following vote was unanimously passed at an ad-
journed meeting of the shareholders held on Sept. 20, 1917, at which meeting
more than two-thirds of both the preferred and common shares were repre-
sented and voting:
Voted: That the first paragraph of Article Ninth of the Agreement and Dec-
laration of Trust of the Boston Suburban Electric Companies dated November
25, 1901 as amended be and it hereby is further amended by substituting the words
"thirty-first day of December" for the words "thirtieth day of September" in the
second line thereof, by substituting the word "March" for the word "December"
in the fifth line thereof and the figures "1918" for the figures "1902" in the sixth
line thereof, so that said Article Ninth as amended shall read as follows : —
Ninth: The fiscal year of the trustees shall end on the thirty-first day of Decem-
ber in each year. Annual meetings, for the election of five trustees and for the
transaction of other business, shall be held in Boston on the Thursday following the
first Monday of March, in each year, beginning with the year 1918, of which meet-
ings notice shall be given by the Secretary, by mail, to each shareholder, at his
registered address, at least seven days before said meeting.
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Special meetings of the shareholders may be called at any time upon seven days'
notice, given as above stated, when ordered by the President or trustees. At all
meetings of the shareholders, each holder of shares, whether preferred or common,
shall be entitled to one vote for each share held by him, and any shareholder may
vote by proxy.
No business shall be transacted at any special meeting of the shareholders, unless
notice of such business has been given in the call for the meeting.
In Witness Whekeop, I have hereunto set my hand this 24th day of
September, 1917.
Akthur a. Ballanting.
Filed with the Commissioner of Corporations September 27, 1917.
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CENTRAL ELECTRIC TRUSTEES OF MASSACHUSETTS.
Agreement and Declaration of Trust of the Central Electric Trus-
tees OF Massachusetts.
This agreement made this 2nd day of March nineteen hundred and seven-
teen by and between Eugene Carpenter of Oak Bluffs and Charles H. Car-
penter of Tisbury, both in the County of Dukes County, Thomas E. Whitaker
and Daniel C. Parsons, both of Shirley, in the County of Middlesex and all
in Commonwealth of Massachusetts, and their assigns, hereinafter designated
as the "Subscribers"; and said Eugene Carpenter, Charles H. Carpenter,
Thomas E. Whitaker and Daniel C. Parsons and Thomas F. Murray of New-
ton, in said County of Middlesex, and their successors, hereinafter designated
as "Trustees." Witnesseth: That
Whereas, the Subscribers propose and hereby agree to transfer, assign, con-
vey and deliver to the Trustees, or cause to be transferred, assigned, and deliv-
ered to the Trustees, imder the designation of the Central Electric Trustees of
Massachusetts, certain shares of the capital stock and securities of sundry
electric, and other properties shown in a schedule identified by the signature
of the parties hereto and filed with the Trustees; and
Whereas, the Trustees, for the purpose of defining the interests of the Sub-
scribers and their assigns in such property have agreed to issue to the persons
hereinafter named, negotiable certificates or evidence of interest as cestuis que
trust for fifty thousand (50,000) Common Shares, each share to be expressed
of no par value, all of said shares to be issued in the following proportions,
viz.: Eugene Carpenter, twenty-five thousand shares, and Daniel C. Parsons,
twenty-five thousand shares.
Whereas, it is intended that the Trustees shall hereafter acquire other prop-
erty and that they may issue further negotiable certificates or evidences of
interest as cestuis que trust in the manner and upon the conditions hereinafter
provided, and ail such further certificates and shares shall be of the par value
of $100 and shall pay cumulative dividends at the rate of six per centum per
annum and shall be preferred in their relation to the Common Shares herein-
after mentioned as follows:
In the event of dissolution or liquidation of this Trust the net proceeds of
the entire assets shall first be applied to the payment of debts, then to the
holders of the Preferred Shares to the amount of $100 per share and the bal-
ance of the net proceeds, if any, shall be divided among the holders of the
Common Shares in proportion to their holdings, but when a dividend of $6
per share, per annum is paid on the Common Shares any further distribution
of earnings for that year in excess of six per centum on the Preferred Shares
and $6 per share on the Common Shares shall be equal among all outstanding
shares Common and Preferred alike.
Whereas, it is the intent of this instrument to facHitate the management of
the property hereby or hereafter conveyed and acquired and to treat the
holders of the negotiable certificates and the assigns as cestuis que trust thereof
:
Now, therefore, the Trustees, hereby declare that they will hold said shares
of stock, securities, and other property so to be transferred to them as well as
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all other property which may hereafter be transferred to them or which they
may acquire as such Trustees, together with the proceeds of any sale or trans-
fer thereof and all money and securities hereafter received by them, In Trust,
to manage, invest, re-invest the same, and to collect, receive, and distribute
the income and profits thereof for the benefit of the shareholders, from time
to time, of the certificates from time to time issued and outstanding here-
under, in the manner and subject to the stipulations, conditions, and limita-
tions herein contained, to wit:
Article First. The Trustees in their collective capacity and so far as
practicable and convenient, shall be designated by, and act under the name of
the Central Electric Trustees of Massachusetts, and under that name shall so
far as practicable conduct all business and execute all instruments in writing
in the performance of their trust.
Article Second. The Trustees shall be five or seven in number, and the
Trustees herein mentioned by name, Eugene Carpenter, Charles H. Car-
penter, Thomas F. Murray, Thomas E. Whitaker, and Daniel C. Parsons,
shall hold office until the first meeting of the shareholders, except that said
Trustees, as well as any Trustees hereafter elected, shall in all cases hold
office until their successors have been elected and accepted this trust.
The Common shareholders shall at each annual meeting, or may at any
special meeting elect Trustees to fiU the vacancies occurring from the expira-
tion of the term of office of a Trustee or from any other reason they may deem
expedient. All Trustees shall be elected to hold office until their successors
shall have been elected and accepted said trust, if a vacancy occurs, from res-
ignation or from any other cause, the remaining Trustees may appoint a Trus-
tee to fill such a vacancy until the next meeting of the shareholders. Upon
the election of any Trustee, either by the remaining Trustees to fill a vacancy
or by the shareholders as aforesaid, he shall forthwith execute a written ac-
ceptance of this trust, which, together with the certificate of the Secretary of
the election of such Trustee, shall be forthwith filed with the Trust Company
at that time having the custody of the duplicate original of this instrument.
As soon as any Trustees, elected by the Common shareholders or by the
remaining Trustees to fill vacancies have accepted this trust, the trust estate
shall vest in the new Trustee or Trustees, together with the continuing Trus-
tees, without any further act or conveyance; but if at any time any act or
conveyance shall be deemed necessary or advisable it shall be the duty of any
retiring Trustee, or the administrator or executor of any deceased Trustee, to
make such transfer.
Article Third. The Trustees shall hold the legal title to all property at
any time belonging to this trust and shall have and exercise the exclusive
management and control of the same, subject only to the purposes of this
agreement, and the following enumeration of specific duties and powers shall
not be construed in any way as a limitation upon the general powers intended
to be conferred upon them; they shall act as Trustees hereunder and shall, as
such Trustees, but not personally make all contracts with the subscribers
necessary for the assignment, transfer and conveyance of the subscribers to
them of the stock or securities or other property proposed to be acquired
by them under this Agreement and Declaration of Trust; and shall as such
Trustees but not personally, assume all contracts, obligations, and liabilities
made and incurred by the Subscribers, and growing out of, or in connection
with, acquiring such stock or securities or other property and they do hereby.
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as such Trustees, but not personally, agree to hold the Subscribers and any
person, associated or acting with them, harmless and indemnified from and
against any loss, cost, expense, or liability upon, by reason of, or in connection
with, any such contract, obligation or liability; they may adopt and use a
common seal; they shall have power to vote in person or by proxy upon all
shares of stock at any time held under tliis trust, and to collect, receive, and
receipt for all sums of money at any time due to them under this trust, to
employ counsel to begin, prosecute, defend and settle suits at law, in equity or
otherwise, and to compromise or refer to arbitration of any claims growing
out of, or in favor of, or against the trust; they may exchange upon such terms
as may be agreed upon, the stock or securities of any other corporation, taking
over the property of such corporations by consolidation or otherwise; they
may loan money to any corporations in which they may at any time own any
shares of capital stock, and may subscribe for or acquire additional stock or
the securities or obligations of any such corporations or the shares of this
trust; or may endorse the notes, or become security for the payment of any
debt of any company in which they own a majority of the voting stock; they
may subscribe for, purchase, acquire, and hold the bonds of any state, or of a
county, city or town of any state of the United States of America which has
not at any time repudiated any of its debts; they may also subscribe for, pur-
chase, acquire and hold shares in the capital stock or securities or obligations
of any corporations (1) engaged in whole or in part in supplying light, water,
heat or power, or (2) engaged in manufacturing or in any way dealing in any
article used by such corporations as aforesaid, or (3) with the consent of a
majority of the outstanding shares, given at a meeting called for that pur-
pose, in the shares of stock and securities or obligations of any corporations
not hereinbefore included.
The Trustees may borrow money and issue notes or other obligations, to
evidence such debts, subject, however, to all provisions of article tenth hereof:
So far as strangers to this trust are concerned, a resolution of the Trustees
authorizing a particular act to be done shall be conclusive evidence in favor
of such strangers that such act is within the powers of the Trustees, but so
that, the Trustees shall not be entitled to issue any liabilities without stipulat-
ing that such liabilities are confined to the assets in their hands and that
they entail no personal obligation upon any trustee, officers or shareholder,
and no purchaser from the Trustees shall be bound to see the application of
the purchase money or other consideration paid, or delivered by or for said
purchaser to or for said Trustees.
Article Fourth. Stated meetings of the Trustees shall be held as the
Trustees may from time to time by vote or by-laws prescribe and other meet-
ings shall be held from time to time upon a call of the President or any two
of the Trustees. A majority of the Trustees shall constitute a quorum. The
concurrence of all the Trustees shall not be necessary to the validity of any
act of the Trustees, except as to recommending the sale or disposal of any of
the properties of this trust: otherwise the act of a majority thereof present
and voting at any meeting shall be conclusive and shall be binding upon the
trust fund and shareholders. The certificate of the Secretary of the Trustees,
shall be conclusive as to the regularity of any meeting of the Trustees, the
persons thereat and concurrence in any act or resolution there taken by a
majority of the Trustees present, and as to any other facts or statements set
forth in such certificates. The Trustees may make, adopt, amend or repeal
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such by-laws, rules, and regulations not inconsistent with the terms of this
instrument as they may deem necessary or desirable for the conduct of their
business. They may, as such Trustees, hold either in their joint names or in
the name of the trust or in their several names, or under such safeguards
against loss as may be advised by counsel in the names of other persons, as
they may from time to time determine, any of the property of the trust.
Article Fifth. The Trustees shall annually elect from among their own
number, a President of the Board and shall also elect a Treasurer and Secre-
tary, and they shall have authority to appoint such other officers, ,agents,
representatives, and attorneys, as they may from time to time deem necessary
or expedient. They shall have authority to accept resignations and to fill any
vacancy in the office of President, Treasurer, or Secretary and shall likewise
have authority to elect temporary officers to serve during the absence or
disability of regular officers. The President, Treasurer and Secretary shall
have such authority and perform such duties as may from time to time be
determined by the Trustees. The Secretary shall be sworn to faithful per-
formance of his duties. The Trustees shall fix the compensation, if any, of
all officers and agents whom they may appoint, and are likewise authorized
to pay themselves such compensation for their services as they may deem
reasonable. Any Trustee may be employed by the Trustees to perform any
expert legal, financial, or other service, and may be elected or appointed to
any office, and shall in such case be entitled to receive such additional com-
pensation as the Trustees may fix and determine. Any Trustee may acquire,
hold, own, and dispose of shares in this trust to the same extent as if he were
not a Trustee. The Trustees may also appoint from their number an Execu-
tive Committee of three persons to whom they may delegate such of the
powers herein conferred upon the Trustees as they may deem expedient. The
Trustees shall not be liable for errors of judgment, nor for any loss arising out
of any act or omission in the execution of this trust so long as they act in good
faith, nor shall they be liable for the acts or omissions of each other or of any
officer, agent, or servant appointed by or acting for them; and they shall not
be obliged to give any bond to secure the due performance of this trust by
them.
Article Sixth. Said certificates shall be transferable by an appropriate
instrument in writing and upon the surrender of the certificate therefor, but
no such transfer shall be of any effect as regards the Trustees or the Trust
until it has been recorded upon the books of the trust kept for that purpose.
Each transferee or holder of a certificate shall be held by the fact of his ac-
ceptance of it to have assented to the trusts and agreements herein set forth.
In case of the loss or destruction of any certificate issued by the Trustee,
the Trustees may, under such conditions as they deem expedient, issue a new
certificate or certificates in place of the one lost or destroyed.
Article Seventh. For any of the purposes of this trust, the number of
Preferred Shares may from time to time with the consent of at least two-
thirds in interest of the shareholders present and voting at any meeting called
for that purpose, but not otherwise be increased, or reduced. In case the
number of shares is increased, the additional shares shall be issued and dis-
posed of in such amount, upon such terms and in such manner as the share-
holders at such meeting may determine.
Article Eighth. The Trustees may from time to time declare and pay
dividends out of the net income from time to time received by them from
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dividends upon the stocks and interest upon the bonds, notes, and other obli-
gations, and from the income or profit from other investments of the trust
funds held bj^ the Trustees under this Agreement and Declaration of Trust, but
the amount of such dividends and the payment of them shall be wholly in the
discretion of the Trustees; and the Trustees shall have full power and au-
thority to determine what portion of any receipts or expenditures ought in
fairness to be treated as income, and shall have authority to reserve in each
year such a sum as they deem wise from the gross income actually collected as
a reserve or surplus fund with power to issue such funds or the proceeds thereof
at any time for the maintenance of dividends or to treat the same or any part
thereof as surplus capital, and to change their determination as to said fund
or any part thereof from time to time as to them may seem prudent and
expedient, absolutely at their own discretion.
Article Ninth. The fiscal year of the Trust shall end on the thirtieth day
of June in each year. An annual meeting of the shareholders for the election
of Trustees and for the transaction of other business shall be called by the
trustees and held within the Commonwealth of Massachusetts during the
month of October in each year, beginning with the year 1918, of which meet-
ings notice shall be given by the secretary by mail to each shareholder at his
last known address at least seven days before the date of the meeting. Special
meetings of the shareholders may be called at any time upon seven days'
notice given as above stated when ordered by the President, the Trustees or
holders of at least ten per cent (10%) of total number of shares outstanding.
At all meetings of the shareholders, each holder of shares shall be entitled to
one vote for each share held by him except as hereinbefore provided, and any
shareholder may vote by proxy.
No business shall be transacted at any special meeting of the shareholders
unless notice of such business has been given in the call for the meeting.
No business, except to adjourn, shall be transacted at any meeting of the
shareholders unless the holders of a majority of all the shares outstanding are
present in person or by proxy, provided, however, that at any meeting a
majority of the Common shareholders shall have the right to elect Trustees as
herein provided.
The transfer books showing ownership of shares in the trust may be closed
by order of the Trustees for any period not exceeding thirty days before any
meeting of the shareholders, and no shareholder shall be entitled to vote on
any share not standing in his name at the time of closing the transfer
books.
Article Tenth. The ownership of shares hereunder shall not entitle the
shareholders to any title in or to the trust property whatsoever, or right to
call for a partition or division of the same or for an accounting, and it is hereby
expressly declared and agreed that the shareholders are cesluis que trust, and
hold no other relation to the Trustees than those of cestuis que trust, with only
such rights as are conferred upon them as cestuis que trust hereunder.
The Trustees shall have no power to bind the shareholders personally; and
the Subscribers and their assigns and all persons or corporations extending
credit to, contracting with, or having any claim against the Trustees, shall
look only to the funds and property of the trust for payment under such
contract or claim or for the payment of any debt, damage, judgment or decree,
or of any money that may otherwise become due or payable to them from
the proceeds thereof, so that neither the Trustees nor the officers nor the
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shareholders, present, or future, shall be personally liable therefor. In every
written order, contract, or obhgation which the Trustees or officers shall give,
authorize, or enter into, it shall be the duty of the trustees and officers to stip-
ulate or cause to be stipulated that neither Trustees, officers, nor shareholders
shall be held to any personal liability under or by reason of such an order,
contract or obligation.
Article Eleventh. The death of a shareholder or Trustee during the
continuance of this trust shall not operate to determine the trust, nor shall
it entitle the legal representatives of the deceased shareholder to an ac-
counting or to take any action in the courts or elsewhere against the Trustees
or this Trust; but the executors, administrators, or assigns of any deceased
shareholder shall succeed to the rights of said decedent under this trust, and
shall be entitled to a new certificate upon the surrender of the certificate of
the shares owned by him; except that the following restrictions are hereby
placed on the transfer of the Common Shares; to continue until the termi-
nation of this Trust, viz.:
Any shareholder desiring to sell or otherwise transfer the Common Shares
held by him shall first offer them to the Trustees in the manner following:
He shall notify the Trustees of his desire to sell or otherwise transfer such
Common Shares by a notice in writing. If a price for his Common Shares
cannot be agreed upon he and the Trustees shall each name an arbitrator
and the two so chosen shall name a third for the purpose of determining the
price at which said shares shall be sold to the Trustees. Upon the report of
the arbitrators as to the value of such shares the Trustees shall have thirty
days from the date of said report within which to purchase said shares at the
valuation fixed by the arbitrators; but if at the expiration of said thirty days,
the Trustees shall not have exercised their right to pm^chase, the owner of
said shares shall be at liberty to dispose of the same in any manner he may
deem desirable. Each Common Shareholder shall have a thirty days'
option to purchase such proportion of any Common Shares acquired by the
Trustees as provided above, as his holdings of Common Shares bear to the
total Common Shares outstanding in the hands of Common Shareholders
and at the price paid for it by the Trustees. Upon failure of any Common
Shareholder to exercise his option the remaining Common Shareholders
shall have the right and shall be given the opportunity to purchase the Common
Shares covered by such option on equal terms.
The foregoing restrictions shall run with the Common Shares and shall
apply to their original and subsequent holder thereof the heirs, legatees,
executors, and administrators of any holder deceased and to the grantees or
assignees of any shares sold on execution.
The Trustees may waive the foregoing restrictions imposed on the trans-
fer of Common Shares in any particular case by imanimous vote of all the
Trustees duly recorded.
Article Twelfth. It is further expressly agreed that in case any Trustee,
officer, or shareholder shall at any time for any reason be held to or be under
any personal liability as such Trustee, officer or shareholder, not due to his
acts in bad faith, then such Trustee, officer or shareholder shall be held harm-
less and indemnified out of the trust estate from and of aU loss, cost, damage,
or expense, by reason of such liability; and if at any time the trust estate
shall be insufficient to provide for such indemnity, and to satisfy all liabilities
or claims upon it, then the trust estate shall in preference and priority over
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any and all other claims or liens whatsoever, except mortgages and except as
otherwise expressly provided by law, be applied first to the indemnification of
the Trustees from any loss, cost, damage, or expense in connection with any
personal liability which they may be under or have incurred, except as afore-
said; next, to the indemnification in the same manner of the officers, and there-
after to the indemnification in like manner of the shareholders.
The purpose of this trust being to hold for investment and profit, for the
benefit of the shareholders as cestuis que trust all the shares of stocks, bonds,
securities, contracts, obligations, evidences of indebtedness and other property
assigned, transferred and conveyed by the Subscribers to the Trustees, and
otherwise acquired by them as hereinbefore provided, and to make such
further investments and to do such other acts as may be from time to time
determined upon, in accordance with the provisions of this agreement, and
to invest or dispose of such funds and moneys as may at any time be paid
to or given into the possession of the Trustees and as such shall have no power
to, and shall not at any time engage in any business of any kind other than
the purchase and holding of property as in this Agreement and Declaration
of Trust provided, and shall not make any contracts except such as relate
to the purchases aforesaid or are incidental thereto, or such as are in this
Agreement and Declaration of Trust.
Article Thirteenth. This trust shall continue for the term of twenty
years after the death of the last survivor of the persons, who have signed
their names hereto, at the expiration of which term the then Board of Trustees
shall proceed to wind up its affairs liquidate its assets among the holders of
its shares, provided, however, that if, prior to the expiration of said period
the holders of at least two-thirds of the Common Shares and two-thirds of the
Preferred Shares then outstanding shall, at a meeting called for that pur-
pose, vote to terminate this trust, then said Trust shall terminate; provided
further that upon request of the shareholders of at least two-thirds of the Com-
mon Shares and two-thirds of the Preferred Shares then outstanding,
by vote or resolution thereof at a meeting of the shareholders called for that
purpose, the Trustees may, if it seems to them judicious so to do, convey the
trust property to new or other Trustees, or to a corporation or corporations
according to the terms of such request and in the manner stated therein,
being first duly indemnified for any outstanding obligations; and then the
Trustees, upon filing with the Trust Company at that time having the custody
of the duplicate original of this instrument, their certificate or that of a ma-
jority of their number that they have complied with such request, shall be
under no further obligation; provided further, however, that it is especially
understood and agreed that nothing in this provision contained shall be
construed as making it obHgatory upon the Trustees to comply with such
request.
For the purpose of winding up its affairs and liquidating the assets of the
trust, the then Board of Trustees shall continue in office until such duties
have been performed.
Article Fourteenth. This Agreement and Declaration of Trust may
be amended or altered in any particular whatsoever, except as regards the
number of Common Shares, the election of Trustees, the exemption from
personal liability of the Trustees, officers and shareholders, and except as
regards the indemnity of the Trustees from loss, at any annual meeting or
special meeting of the shareholders, with the consent of the holders of at least
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two-thirds of the Common Shakes and two-thirds of the Preferred Shares
then outstanding, provided notice of the proposed amendment or alteration
shall have been given in the call for the meeting; and in case of such
alteration or amendment the same shall be attached to and made a part
of this Agreement and Declaration of Trust, and a copy thereof, with the
certificate of the Secretary as to its adoption, shall be filed with the Trust
Company at that time having the custody of the duplicate original of this
instrument.
Nothing in this article contained shall in any way be construed to limit
the power to increase the number of Preferred Shares of the Trust.
Article Fifteenth. A duplicate original of this Agreement and Dec-
laration of Trust shall be deposited with such Trust Company as the Trus-
tees may from time to time designate, and the Trustees shall have power at
any time to change the Trust Company with which such duplicate original is
deposited.
Article Sixteenth. The Trustees from time to time shall determine how
and to what extent and at what times and places and under what conditions
and regulations the accounts and books of the Trustees or any of them shall
be open to the inspection of the shareholders, and no shareholder shall have
any right to inspect any account or book or document of the Trustees except
as authorized by the Trustees or by resolution of a majority of the share-
holders.
Article Seventeenth. The word "Trustees" and the expression "Said
Trustees" and "the Trustees" as used in this instrument shall mean the
Trustees for the time being under these presents; and the word "Share-
holders" whenever used in this instrument and whenever the context does
not clearly require another meaning shall mean and refer to the holders for
the time being of the issued outstanding certificates of the Central Electric
Trustees of Massachusetts.
In Witness Whereof, the said Eugene Carpenter, Charles H. Carpenter,
Thomas E. Whitaker, Thomas F. Murray, and Daniel C. Parsons, Trustees,
hereinbefore mentioned, have hereunto set their hands and seals in token of
their acceptance of the trust hereinbefore mentioned, for themselves and
their successors, and the said Charles H. Carpenter, Eugene Carpenter,
Thomas E. Whitaker and Daniel C. Parsons, Subscribers, have hereunto set
their hands and seals in token of their assent to and approval of said terms of
trust for themselves and their assigns, the day and year first above written.
Eugene Carpenter,
C. H. Carpenter,
Thomas E. Whitaker,
Thomas F. Murray,
Daniel C. Parsons,
Trustees.
Charles Hamlin Carpenter,
Eugene Carpenter,
Thomas E. Whitaicer,
Daniel C. Parsons,
Subscribers.
[corporate seal]
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Boston, Mass., March 2, 1917.
Commonwealth of Massachusetts, \
Suffolk, /
Then personally appeared the within-named Eugene Carpenter, Charles
H. Carpenter, Thomas E. Whitaker, and Daniel C. Parsons and acknowledged
the foregoing instrument to be their free act and deed.
Before me
Charles C. Fearing,
Notary Public.
Boston, Mass., March 2, 1917.
Commonwealth of Massachusetts, \
Suffolk, /
Then personally appeared the within-named Thomas F. Murray and ac-
knowledged the foregoing instrument to be his free act and deed.
Before me
/ Charles C. Fearing,
Notary Public.
A true copy. Attest:
Thomas E. Whitaker,
Secretary.
A special meeting of the shareholders of the Trustees of Central Electric
Trustees of Massachusetts, was held at the City Club, Boston, Massachu-
setts, Monday, September 10, 1917, at one o'clock.
Present: Eugene Carpenter, Daniel C. Parsons and Thomas E. Whitaker,
representing fifty thousand (50,000) Common Shares and seven hundred
sixty (760) Preferred Shares, being the authorized number of Common and
Preferred Shares then issued and outstanding.
Meeting called to order by Daniel C. Parsons.
Mr. Parsons made a statement regarding a conference held by Mr. Palmer,
representing the State Street Trust Company, Henry M. Chamberlain and
himself relative to the Agreement and Declaration of Trust and offered an
amendment for the consideration of the shareholders. After some discussion
it was unanimously voted to amend the Agreement and Declaration of Trust
by adding the following amendment : —
Article 1 {A). "That the number of shares to be issued under this agree-
ment and Declaration of Trust shall be fifty thousand (50,000) Common
Shares and fifty thousand (50,000) Preferred Shares."
"That the Trustees shall upon the transfer, assignment and delivery by the
Subscribers to the Trustees of certain shares of the capital stock and securities
of sundry electric and other properties as set forth in a schedule identified
by the signatures of the parties hereto and filed with the Trustees, issue to
the persons hereinafter named negotiable certificates or evidences of interest
as cestuis que trust for fifty thousand (50,000) Common Shares, each to be
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expressed of no par value, all of said shares to be issued in the following pro-
portions, viz.:
—
Eugene Carpenter, twenty-five thousand (25,000) Common Shares and
Daniel C. Parsons twenty-five thousand (25,000) Common Shares and fifteen
hundred (1,500) of Preferred Shares in the following proportions:— Charles
H. Carpenter, seven hundred and fifty (750) Preferred shares and Thomas E.
Whitaker seven hundred and fifty (750) Preferred Shares.
The remaining Preferred Shares, to wit, forty-eight thousand five hundred
(48,500) shares may be issued from time to time by said Trustees for cash at
par or for the purchase or acquiring of other property or properties or securi-
ties or for extensions and development of properties now or hereinafter ac-
quired by said Trustees but in no event shall the par value of shares so issued
exceed the value of the property or securities so acquired to be ascertained by
some reputable engineer or other suitable person or persons designated by
said Trustees.
The Common shares shall be expressed of no par value.
The Preferred Shares shall be of the par value of $100 a share and shall be
entitled to cumulative dividends at the rate of six per centum per annum
until July 1, 1921, on and after which date said shares shall bear cumulative
dividends at the rate of seven per centum and shall be preferred in their rela-
tion to the Common Shares, as follows :—
In the event of dissolution or liquidation of this Trust the net proceeds of
the entire assets shall first be applied to the payment of debts, then to the
holders of Preferred Shares to the amount of one hundred dollars ($100) per
share and accrued dividends, and the balance of the net proceeds, if any, shall
be equally divided among the holders of the Common Shares in proportion to
their holdings.
It was unanimously voted that the Agreement and Declaration of Trust be
further amended by amending Article 6, by adding the following words at the
beginning thereof: — "As evidence of the ownership of said shares, the Trus-
tees shall cause to be issued to each shareholder a negotiable certificate or
certificates to be signed by such transfer agent or transfer agents or registrar
or registrars as the Trustees may determine, and by the President and by
the Treasurer, which certificate shall be in the form following, to wit,
(Form of certificate of Common Shares)
(Form of certificate of Preferred Shares)
"
Meeting adjourned at 1.45.
I hereby certify that the foregoing is a true copy of the records of said
meeting.
Thomas E. Whitaker,
Secretary.
Filed with the Commissioner of Corporations November 21, 1917.
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BOARD OF GAS AND ELECTRIC LIGHT COMMISSIONERS.
The Commonwealth of Massachusetts,
Board of Gas and Electric Light Commissioners,
IS^AsHBURTON Place, Boston, February 27, 1918.
Hon. Albert P. Langtry, Secretary of the Commonwealth, State House, Boston,
Mass.
Dear Sir : — Pursuant to the provisions of chapter 596 of the Acts of the
year 1913, the Board of Gas and Electric Light Commissioners has the honor
to transmit herewith information relating to certain associations described in
section 148 of chapter 742 of the Acts of the year 1914, said information
being the balance sheets as of the respective dates stated, and the profit and
loss statements for the fiscal years then ending, as furnished said Board at
its request by the respective associations named.
For the Board,
ALONZO R. WEED,
Chairman.
BOSTON ELECTRIC ASSOCIATES.
Balance Sheet, Octobeb 1, 1917.
Assets.
Capital stock of subsidiary companies, ^ . • . . . . . . $47,900 00
Notes receivable: —
Buzzards Bay Electric Company, ..... S362,764 57
Vineyard Lighting Company, ...... 179,846 80
Other promisors, ........ 115,502 77
- 658,114 14
Cash and accounts receivable, ......... 36,457 83
$742,471 97
Liabilities,
Common shares, $150,000 00
Preferred shares 576,400 00
Prepayments, ............ 850 00
Surplus, 15,221 97
$742,471 97
1 Includes : —
Buzzards Bay Electric Company, 105 shares at $100,
Vineyard Lighting Company, 245 shares at $100, .
Vineyard Haven Gas & Electric Light Co., 95 shares at $100,
Citizens' Gas & Electric Co. of Nantucket, 16 shares at $100,
Shirley Electric Company, 36 shares at $50, .
$10,500 00
24,500 00
9,500 00
1,600 00
1,800 00
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Profit and Loss Account, Year ending October 1, 1917.
Balance October 1, 1916,
Interest received froni companies,
Dividends received from companies,
Dividends paid November 10, 1916,
Dividends paid February 10, 1917,
Dividends paid May 10, 1917,
Dividends paid August 10, 1917, .
Balance October 1, 1917,
Dr.
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Notes receivable (Tyngsboro Electric Co.), ....... $7,30000
Tyngsboro Electric Company, common stock, ...... 6,450 00
500 shares Milford Electric Company, common (authorized by New Hampshire
Commission at par) , .......... 50,000 00
Cash on hand 2,500 00
$117,150 00
Liabilities.
25 shares Central Electric Trustees, preferred, ...... $2,500 00
Notes payable 13,750 00
Balance 100,900 00
$117,150 00
CENTRAL MASSACHUSETTS LIGHT & POWER COMPANY.
Balance Sheet, July 1, 1917.
Assets.
Securities:—
Received for preferred and common shares of the Central Massachusetts
Light & Power Company issued under declaration of trust dated June
26, 1912, and contract dated June 28, 1912:—
1,500 shares Central Massachusetts Electric Co.
570 shares Ware Electric Company.
1,528 shares Union Light & Power Company.
400 shares Blackstone Electric Light Company, $40,000 00
600 shares North Brookfield Electric Light & Power Co., . . . . 60,000 00
750 shares Ware Electric Company, 75,000 00
1,200 shares Union Light & Power Company 120,000 00
1,300 shares Central Massachusetts Electric Co. 130,000 00
Notes receivable: —
Central Mass. Electric Co., $15,000 00
Union Light & Power Co., 35,000 00
Blackstone Electric Light Company, .... 10,000 00
North Brookfield Electric Light & Power Co., . . . 14,000 00
74,000 00
Cash, 10.865 52
Dividends receivable,........... 10,510 66
Interest accrued on investments,......... 684 16
$521,060 34
Liabilities.
Capital: —
Preferred and common shares issued under declaration of trust dated June 26,
1912, and contract dated June 28, 1912:—
6,500 common shares.
^
6,500 preferred shares.
Received under declaration of trust dated June 26, 1912, and contract dated
June 28, 1912: —
Cash, preferred shares, $470,000 00
Surplus paid in 25,000 00
Reserve for dividends, preferred,......... 10,733 34
Surplus, profit and loss balance, . . . . . . . . . 15,327 00
$521,060 34
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Profit and Loss Account, Year ending June SO, 1917.
Balance July 1, 1916, . . ... . . • .
Dividends, including cash reserved for dividends on shares
owned in sundry companies: —
Central Massachusetts Electric Company,
Union Light & Power Company,
Ware Electric Company, . . . .
Blackstone Electric Light Company,
North Brookfield Electric Light & Power Company,
Interest earned on investments, .
Interest received on bank balances,
Received account preferred dividends.
General expense,
Dividends, preferred shares,
Selling expense, preferred shares, .
Balance July 1, 1917, .
Dr.
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Profit and Loss Account, Year ending June 30, 1917,
Balance, July 1, 1916
Dividends, including cash reserved for divi-
dends on shares owned in sundry com-
panies: —
Athol Gas & Electric Company,
Marlboro-Hudson Gas Company,
$56,950 00
17,290 00
Received account accrued dividends,
Interest earned on investments, ....
Interest received on bank balances.
Other income, .......
Adjustment of accounts, .....
Salaries and other expenses, ....
Dividends, preferred shares, ....
Distribution, common shares,
Paid account accrued dividend, Athol Gas & Electric Co.
Selling expense, preferred shares,....
Balance June 30, 1917
stock
Dr. Cr.
$23,844 40
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Twenty-year bonds due 1929,
Twenty-year bonds due 1931,
Accrued bond interest, .
Accounts payable,
Accrued taxes.
Accrued dividends on preferred shares, one month,
Reserved for dividends on common shares for year ending June 30, 1918,
Reserved for depreciation of securities.
Accrued dividend on common shares Red Cross,
Surplus, .......
Profit and Loss Account, Year ending June 30, 1917.
Dr.
Balance July 1, 1916,
Interest and dividends received,
Profit on sale of securities.
Reserved for dividends on common shares,
Interest on bonds and notes,
General expenses, ....
Dividends on preferred shares, .
Reserved for depreciation of securities,
Red Cross dividend,....
Tax adjustment, ....
Balance June 30, 1917,
,854,000 00
,000,000 00
15,000 00
8,239 52
47,898 99
83,333 33
,750,000 00
120,713 82
125,000 00
,870,730 50
$62,874,916 16
Cr.
$1,533,723 33
3,781,839 82
2,490 00
$1,750,000 00
414,902 52
139,695 59
1,000,000 00
2,490 00
125,000 00
15,234 54
1,870,730 50
$5,318,053 15 $5,318,053 15
MASSACHUSETTS LIGHTING COMPANIES.
Balance Sheet, June 30, 1917.
Stocks,! ....
Notes receivable: —
Adams Gas Light Company,
Arlington Gas Light Co.,
$4,777,368 53
$60,400 00
222,700 00
1 Includes : —
Adams Gas Light Company,
Arlington Gas Light Company, .
Ayer Electric Light Company, .
Clinton Gas Light Company,
Gloucester Gas Light Company,
Harvard Gas & Electric Company,
Leominster Electric Light & Power Company
Leominster Gas Light Company,
Lexington Gas Company, .
Milford Electric Light & Power Company,
Milford Gas Light Company,
Mill River Electric Light Company, .
North Adams Gas Light Company,
Northampton Electric Lighting Company,
Northampton Gas Light Company,
Spencer Gas Company,
"Williamstown Gas Company,
Worcester County Gas Company,
ThefLight, Heat & Power Company, .
Gas and Electric Improvement Company,
Number of
Shares.
600
4,500
300
366
4,108
120
2,200
1,347
400
1,025
713
150
4,000
1,174
6,225
968
400
1,509
10,000
1,000
Par
Value.
$60,000 00
450,000 00
30,000 00
183,000 00
205,400 00
12,000 00
220,000 00
134,700 00
40,000 00
102,500 00
71,300 00
15,000 00
400,000 00
117,400 00
155,625 00
96,800 00
40,000 00
150,900 00
500,000 00
100,000 00
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Notes receivable— concluded.
Ayer Electric Light Co.,
Clinton Gas Light Co.^ .
Gloucester Gas Light Co.,
Harvard Gas & Electric Co., .
Leominster Electric Light & Power Co.
Leominster Gas Light Co.,
Milford Electric Light & Power Co.
,
Milford Gas Light Co., .
Mill River Electric Light Co.,
North Adams Gas Light Co., .
Northampton Electric Lighting Co.,
Northampton Gas Light Co., .
Spencer Gas Company, .
WiUiamstown Gas Co., .
Worcester County Gas Co.,
The Light, Heat & Power Corporation,
Cash
Interest and dividends accrued.
Accounts receivable.
$26,500 00
52,000 GO
23,000 00
20,500 00
73,000 00
20,000 00
44,800 00
55,100 00
10,250 00
166,500 00
71,000 00
17,473 75
63,000 00
37,500 00
63,824 00
14,000 00
Liabilities.
Share capital:—
32 old common shares (par value $100), ......
46,137 new common shares (no expressed value).
54,615 preferred shares (at their expressed value as stated in the certificates).
Notes payable, ...........
Accounts payable, ...........
Reserve for dividend (payable July 16, 1917), ......
Taxes accrued, ...........
Surplus: —
Paid-in surplus $328,114 35
Earned siirplus
. . . 65,713 96
$1,041,547 75
71,966 29
75,467 57
• 240,851 28
$6,207,201 42
$3,200 00
1,461,500 00
240,000 00
632 50
93,456 75
14,583. 86
393,828 31
$6,207,201 42
Profit and Loss Account, Year ending June SO, 1917.
Dr. Cr.
Balance June 30, 1916 $90,897 15
Interest, 66,255 79
Dividends, 336,556 12
Miscellaneous income,
. . . . . . . 330 00
Trustees' expenses, ........ $9,422 43
Taxes, 15,117 86
Interest 11,412 80
Dividends 367,130 50
Taxes accrued previous year, ...... 3,887 51
Expense incident to issue of new stock, .... 21,354 00
Balance June 30, 1917 65,713 96
$494,039 06 $494,039 06
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NEW ENGLAND COMPANY.
Balance Sheet, June 30, 1917.
Assets
Plant and property investment, ^
Securities investment, ^
Redemption funds, .
Real estate mortgage.
Cash, current funds.
Cash, special funds, .
Accounts receivable or accrued,
Bills receivable and accrued interest,
S4,433,582 56
6,126,900 00
323,700 00
600 00
217,059 58
278,290 31
239,458 19
79,807 23
$11,699,397 87
Liahilities.
Capital stock: —
First preferred, ........ $763,000 00
Second preferred 2,720,000 00
Common 6,000,000 00
$8,483,000 00
First mortgage bonds, .......... 137,700 00
Ten year debenture bonds, 1,951,000 00
Collateral trust bonds (assumed) 186,000 00
Accounts payable or accrued, ......... 542,408 58
Employees stock subscriptions, ......... 12,562 20
Reserve accounts, ........... 56,250 19
Surplus 330,476 90
Profit and Loss Account, Year ending June SO, 1917.
Dr.
Balance July 1, 1916,
Securities owned,
Miscellaneous sources,
Bond and note interest,
Sinking fund, .
Miscellaneous, .
Dividends,
Balance June 30, 1917,
$176,254 81
1,843 34
49,400 00
143,797 26
330,476 90
$11,699,397 87
Cr.
$54,822 57
622,940 01
24,009 73
$701,772 31 $701,772 31
1 Includes: —
Lands, $1,858,710 00
Excess valuation above par of securities itemized in "securities investment," . 2,000,000 00
Construction advances, .......... 574,872 56
2 Includes (at par) : —
New England Power Company, common,
Connecticut River Power Company, common,
Rhode Island Power Transmission Company, common,
Deerfield River Power Company, common.
Bellows Falls Power Company, common.
Power Construction Company, common,
Connecticut River Conservation Company, common,
New England Power Company, preferred, .
Bellows Falls Power Company, preferred, .
Bellows Falls Canal Company, bonds,
$3,500,000 00
1,500,000 00
330,000 00
2,500 00
127,500 00
30,000 00
44,000 00
900 00
142,000 00
450,000 00
1917.] PUBLIC DOCUMENT — No. 101. 27
NORTH BOSTON LIGHTING PROPERTIES.
Balance Sheet, June 30, 1917.
Assets.
Stock o-mied, i $7,299,090 00
Cash 36,444 27
Accounts receivable, >......... 50 00
Subscriptions to preferred shares, . • . . . . . . . 2,637 50
$7,338,221 77
Liabilities.
Accounts payable, ........... $349 85
Accrued taxes and interest, ......... 8,470 43
Preferred shares (69,443 J shares at $100 par), 6,944,312 50
Preferred shares subscribed, . . . . . . . . . 20,200 00
Common shares (30,3781*5 shares, no par value). .
Surplus: —
June 30, 1917 . . ... . 364,888 99
Profit and Loss Account, Year ending June
Balance July 1, 1916, .......
Dividends from stocks owned, ......
Interest revenues, etc., .......
Adjustment, .........
Expenses, .........
Interest paid, .........
Dividends paid,
.
. .
'.
Balance June 30, 1917, .......
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Liabilities.
Capital:—
Preferred and common shares issued under declaration of trust dated May
16, 1913:—
1,550 preferred shares.
4,800 common shares.
Cash: —
2,382 preferred shares,
200 common shares,
Reserve for dividends preferred (due July 1, 1917),
Profit and loss, surplus,
'}
Profit and Loss Account, Year ending June SO, 1917.
Balance July 1, 1916,
Dividends, including cash reserved for divl
dends on shares owned in sundry com-
panies:—
Plymouth Electric Light Co., .
Provincetown Light & Power Co.,
Interest earned on investments, .
Interest received on bank balances.
Dividends paid, preferred shares,
Less amount received as accrued.
General expense.
Distribution, common shares,
Balance June 30, 1917,
$22,420 00
4,800 00
$23,175 00
71 63
Dr.
$238,200 00
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PUBLIC SERVICE COMMISSION.
The Commonwealth of Massachusetts,
Public Service Commission,
No. 1 Beacon Street, Boston, September 25, 1917.
Hon. Albert P. Langtry, Secretary of the Commonwealth, State House, Boston,
Mass.
Dear Sir : — I beg to enclose herewith statement of the assets and lia-
bihties, and profit and loss accounts of voluntary associations, as of Decem-
ber 31, 1916, which have been filed with this Commission.
Yours very truly,
ANDREW A. HIGHLANDS,
Secretary.
BOSTON SUBURBAN ELECTRIC COMPANIES.
Balance Sheet as of December 31, 1916.
Stocks of other companies, ......... $2,504,175 20
Bonds of other companies, ......... 150,000 00
Notes and indebtedness of other companies, ...... 1,296,900 00
Cash, 2,554 60
Accrued income receivable, ......... 34,439 39
Organization 5,803 20
Preferred stock (B. S. E. Co.), 16 shares, 643 87
Profit and loss, dividend account, ........ 416,040 00
Total assets, $4,410,556 26
Liabilities.
Capital stock, preferred, 31,203, no par value, „
Capital stock, common, 50,296, no par value, / " ' ' ' '
•
<
>
Coupon notes, 1,100,800 00
Notes 85,000 00
Accrued interest on notes, .......... 3,874 41
Accrued preferred dividends payable,........ 416,040 00
Profit and loss balance, surplus, ........ 423,661 36
Totalliabilities,
. . . . . . . . . .
$4,410,556 26
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Profit and Loss.
Balance December 31, 1915,
Dividends on stock owned,
Interest on bonds owned, .
Interest on notes,
Other income,
.
Salaries of officers and clerks,
Printing and stationery,
Legal expense,
.
Taxes, ....
Miscellaneous general expense.
Interest on notes,
Dividends on preferred stock,
Surplus balance December 31, 1916,
Dr.
$2,200 00
6 00
220 81
1,112 64
963 63
46,976 51
93,609 00
423,661 36
Cr.
$400,597 41
84,519 50
6,750 00
76,772 35
110 69
$568,749 95 $568,749 95
BOSTON AND WORCESTER ELECTRIC COMPANIES.
Balance Sheet as of December 31, 1916.
Assets.
Stocks of other companies, ......... $60,000 00
Bonds of other companies, ......... 181,200 00
Notes and indebtedness of other companies,
. . . . . . 70,000 00
Cash,
. . . . . . 2,424 73
Accrued income receivable, ......... 4,905 00
Liabilities.
Capital stock, preferred, 33,936 shares, no par value.
Capital stock, common, 34,614 shares, no par value.
Profit and loss balance, surplus.
Profit and Loss.
Balance December 31, 1915,
Dividends on stock owned,
Interest on bonds owned.
Interest on notes.
Miscellaneous interest.
Printing and stationery.
Taxes,
Miscellaneous general expense,
Dividends on preferred stock,
Surplus balance December 31, 1916,
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MASSACHUSETTS CONSOLIDATED RAILWAYS.
Balance Sheet as op December 31, 1916.
Stocks of other companies,
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MASSACHUSETTS ELECTRIC COMPANIES.
Balance Sheet as of December 31, 1916.
Assets.
Stocks of other companies, $39,698,990 87
Notes and indebtedness of other companies, ...... 700,000 00
Cash, 17,375 24
Accrued income receivable, ......... 8,750 00
Deposits account of dividends, ......... 1,566 00
Deposits account of coupons, ......... 700 00
Deposit.- account of coupon notes due May 1, 1915, . . . . . 1,000 00
Arrears of preferred dividends purchased, ....... 3,572,276 25
Total assets, * . . . , . . . $44,000,658 36
Liabilities.
Capital stock, preferred.
Capital stock, common.
Total capital stock, . . . .
Coupon notes due May 1, 1915,
Coupon notes due April 1, 1918,
Accrued interest on coupon, notes or bonds,
Vouchers payable, . . . . .
Coupons not presented, . .
Dividends not called for, . . . .
Accounts payable, . . . . .
Profit and loss balance, surplus.
$24,129,676 25
14,293,100 00
Total liabilities,
$38,422,776 25
1,000 00
3,000,000 00
37,500 00
1,039 09
700 00
12,416 00
40 00
2,525,187 02
$44,000,658 36
Profit and Loss.
Balance December 31, 1915,
Dividends on stock owned.
Interest on notes.
Miscellaneous interest.
Salaries of officers and clerks.
Printing and stationery.
Legal expense, .
Taxes, ....
Miscellaneous general expense.
Interest on bonds or coupon notes,
Surplus balance December 31, 1916,
Dr.
$6,003 00
1,189 61
525 00
197 43
5,999 07
150,000 00
2,525,187 02
Cr.
$2,535,619 91
111,259 50
41,770 82
450 90
$2,689,101 13 $2,689,101 13
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NEW ENGLAND INVESTMENT AND SECURITY COMPANY.
Balance Sheet as op Decembee 31, 1916.
Assets.
Stocks of other companies, $15,650,615 36
Bonds of other companies, 946,554 93
Notes and indebtedness of other companies, ...... 528,078 32
Cash 155,497 38
Accrued income receivable, ......... 16,962 82
Deposits account of dividends, . . .' . . . . . . 80,498 00
Deposits account of Federal income tax, ....... 2,741 80
Profit and loss balance, deficit, 611,421 06
Total assets $17,992,369 67
Liabilities.
Capital stock, preferred, $4,000,000 00
Capital stock, common, . . . . ... . 100,000 00
Total capital stock, $4,100,000 00
Coupon notes 13,709,000 00
Accrued interest on coupon notes or bonds, ...... 102,817 50
Accrued preferred dividends payable,........ 80,000 00
Accounts payable, ........... 54 17
Preferred dividend checks unpaid, ........ 498 00
Total liabilities $17,992,369 67
Profit and Loss.
Deficit balance December 31, 1915,
Dividends on stock owned,
Interest on bonds owned, .
Interest on notes.
Miscellaneous interest,
Salaries of officers and clerks,
Printing and stationery.
Legal expense,....
Tax3s
Miscellaneous general expense, .
Interest on bonds or coupon notes.
Dividends on preferred stock,
Profit and loss adjustments: —
Credits,
Deficit balance December 31, 1916,
Dr.
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NEW HAMPSHIRE ELECTRIC RAILWAYS.
Baiiance Sheet as of Decembee 31, 1916.
Assets.
Stocks of other companies, . $3,693,885 00
Bonds of other companies, ......... 647,000 00
Notes and indebtedness of other companies, . . . . . . 669,500 00
Cash, 2,655 33
Accrued income receivable, ......... 67,145 55
Miscellaneous assets, .......... 2,313 23
General investment, 2,578,817 31
Unadjusted debits, ........... 5,363 20
Treasury stock, preferred,.......... 600,500 00
Treasury stock, common, .......... 99,800 00
Total assets $8,366,979 62
Liabilities.
Capital stock, preferred, $4,000,000 00
Capital stock, common 4,000,000 00
Total capital stock $8,000,000 00
Notes payable, 210,000 00
Vouchers payable, ........... 2,777 73
Profit and loss balance, surplus, ........ 154,201 89
Total liabilities, $8,366,979 62
Profit and Loss.
Balance December 31, 1915,
Dividends on stock owned.
Interest on bonds owned, .
Interest on notes,
Salaries of officers and clerks,
Printing and stationery.
Legal expense, ....
Taxes, .....
Miscellaneous general expense, .
Interest on bonds or coupon notes.
Dividends on preferred stock.
Profit and loss adjustments:—
Credits, ....
Debits, . . . ' .
Siuplus balance December 31, 1916,
Dr.
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SOUTHEASTERN ELECTRIC COMPANIES.
Balance Sheet as of December 31, 1916.
Stocks of other companies, ......... $100,000 00
Notes and indebtedness of other companies, ...... 39,193 23
Discount on securities sold, ......... 4,780 00
Cash, 1,948 26
Cars (estimate), ........... 4,750 00
Liabilities.
Capital stock, preferred, .......... $131,000 00
Capital stock, common, .......... 700,000 00
Total capital stock, $831,000 00
Profit and Loss.
Dr. Cr.
Miscellaneous interest, ....... $46 70
Salaries of officers and clerks, ...... $1,200 00
Miscellaneous general expense, ...... 200 00
Deficit balance December 31, 1916, 1,353 30
$1,400 00 $1,400 00
SPRINGFIELD RAILWAY COMPANIES.
Balance Sheet as of Decembeb 31, 1916.
Assets.
Stocks of other companies, ......... $10,196,261 58
Cash 4,432 13
Accrued income receivable,
. . . . . . . . . 81,357 50
Deposits account of dividends, ......... 222 00
Total assets $10,282,273 21
Liabilitifs.
Capital stock, preferred $3,387,900 00
Capital stock, common 6,800,000 00
Total capital stock, $10,187,900 00
Accrued preferred dividends payable,........ 67,758 00
Preferred dividend checks unpaid, ......... 222 00
Profit and loss balance, surplus, ........ 26,393 21
Total liabilities, $10,282,273 21
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Profit and Loss.
Balance December 31, 1915,
Dividends on stock owned.
Miscellaneous interest,
Salaries of officers and clerks.
Printing and stationery.
Taxes, ....
Miscellaneous general expense,
Dividends on preferred stock.
Dividends on common stock.
Surplus balance December 31, 1916,
Dr.
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fP. S. C. 1718.]
The Commonwealth of Massachusetts,
Public Service Commission,
No. 1 Beacon Street, Boston, February 28, 1918.
Hon. Albert P. Langtry, Secretary of the Commonwealth, State House, Boston,
Mass.
Dear Sir : — I beg to acknowledge the receipt of your communication of
February 21, 1918, calling attention to the provisions of chapter 596 of the
Acts of 1913, relative to the furnishing of information with respect to volun-
tary associations for publication by the Secretary of the Commonwealth.
Under the provisions of chapter 122 of the General Acts of 1917, the period
covered by the annual reports of companies under the supervision of the Com-
mission, including voluntary associations, has been changed to correspond
with the calendar year ending December 31, instead of June 30, as hereto-
fore. The time for filing these reports, from which this information is com-
piled, does not expire until March 31, and the Commission will therefore be
unable to transmit the statement covering the year 1917 until some date
subsequent thereto.
Yours very truly,
ALLAN BROOKS,
Assistant Secretary.
The Commonwealth of Massachusetts,
Public Service Commission,
No. 1 Beacon Street, Boston, July 13, 1918.
Hon. Albert P. Langtry, Secretary of the Commonwealth, State House, Boston,
Mass.
Dear Sir :— I beg to enclose herewith statement of the assets and liabil-
ities, and profit and loss accounts of voluntary associations, as of December
31, 1917, which have been filed with this Commission.
Very truly yours,
ANDREW A. HIGHLANDS,
Secretary.
BOSTON SUBURBAN ELECTRIC COMPANIES.
Balance Sheet as op Decembeb 31, 1917.
Stocks of other companies,
Bonds of other companies,
Notes and indebtedness of other companies.
Cash
Accrued income receivable,
Organization, ......
Preferred stock (B. S. E. Co.), 16 sh^ares, ,
Profit and loss, dividend account,
Total assets,
. . . . .
$2,504,175 20
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Liabilities,
Capital stock, preferred, 31,203, no par value,! „„ 301 ign 49
Capital stock, common, 50,296, no par value,/
Coupon notes 1,100,800 00
Notes 115,000 00
Accrued interest on notes, ......... 3,996 89
Accrued preferred dividends payable,........ 509,649 00
Vouchers payable, ........... 145 00
Profit and loss balance, surplus, 448,169 01
Total liabilities, . . $4,558,940 39
Profit and Loss.
Balance December 31, 1916,
Dividends on stock owned.
Interest on bonds owned, .
Interest on notes.
Other income, interest on bank deposit.
Salaries of officers and clerks.
Printing and stationery,
Legal expense,....
Taxes, .....
Miscellaneous general expense, .
Interest on notes.
Dividends on stock, preferred, .
Surplus balance, December 31, 1/917,
Dr.
$2,200 00
31 25
399 60
7,351 44
1,172 25
48,039 15
31,203 00
448,169 01
Cr.
$423,661 36
29,829 00
6,750 00
78,201 93
123 41
$538,565 70 $538,565 70
BOSTON AND WORCESTER ELECTRIC COMPANIES.
Balance Sheet as of December 31, 1917,
Stocks of other companies:—
20,250 shares, common, B. & W. St. Ry. Co.,
600 shares, preferred, B. & W. St. Ry. Co.,
No stated valuj.
Bonds of other companies.
Notes and indebtedness of other companies,
Cash, .......
Accrued income receivable,
$60,000 00
181,200 00
70,000 00
1,732 86
4,950 00
Capital stock, preferred, 33,936 shares.
Capital stock, common, 34,614 shares.
Profit and loss balance, surplus,
Liabilities.
No par value.
Profit and Loss.
Balance, December 31, 1916,
Dividends on stock owned, ....
Interest on bonds owned, .....
Interest on notes, ......
Dr.
$17,882 86
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Miscellaneous interest,
Printing and stationery,
Taxes, ....
Miscellaneous general expense,
Dividends on stock, preferred.
Profit and loss adjustments: —
Credits, ....
Surplus balance, December 31, 1917,
Dr.
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MASSACHUSETTS ELECTRIC COMPANIES.
Balance Sheet as of December 31, 1917.
Assets.
Stocks of other companies, ....
Notes and indebtedness of other companies.
Cash, ........
Accrued income receivable, ....
Deposits account of dividends, ....
Deposits account of coupons, ....
Deposits account of coupon note due May 1, 1915,
Arrears of preferred dividends purchased.
Total assets.
$40,228,990 87
35,000 00
21,597 01
437 50
1,478 50
1,750 00
1,000 00
3,575,382 50
$43,865,636 38
Liabilities.
Capital stock, preferred.
Capital stock, common.
Total capital stock, ...
Coupon notes due April 1, 1918,
Coupon notes due May 1, 1915,
Accrued interest on coupon notes or bonds.
Vouchers payable, ....
Coupons not presented.
Dividends not called for, .
Profit and loss balance, surplus,
$24,132,782 50
14,293,100 00
Total liabilities.
$38,425,882 50
3,000,000 00
1,000 00
37,500 00
720 58
1,750 00
3,720 03
2,395,063 27
$43,865,636 38
Profit and Loss.
Balance December 31, 1916,
Dividends on stock owned,
Interest on notes.
Miscellaneous interest.
Salaries of officers and clerks,
Printing and stationery,
Legal expense, .
Taxes, ....
Miscellaneous general expense.
Interest on bonds or coupon notes.
Profit and loss adjustments: —
Credits, ....
Surplus balance, December 31, 1917,
Dr.
$6,000 00
691 92
151 83
2,541 22
6,197 10
150,000 00
2,395,063 27
Cr.
$2,525,187 02
14,706 00
12,036 80
1,107 05
7,608 47
2,560,645 34 $2,560,645 34
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NEW ENGLAND INVESTMENT AND SECURITY COMPANY.
Balance Sheet as of December 31, 1917.
Assets.
Stocks of other companies, . . , ,
^
$12,334,320 91
Bonds of other companies, ......... 246,554 93
Notes and indebtedness of other companies, ...... 678,078 32
Cash, 44,392 12
Accrued income receivable, ......... 3,853 10
Deposits account of dividends, ......... 3,738 00
Profit and loss balance, deficit 724,949 79
Total assets $14,035,887 17
Liabilities.
Capital stock, preferred ' . - $154,600 00
Capital stock, common, ....... 100,000 00
Total capital stock $254,600 00
Coupon notes, 13,709,000 00
Accrued interest on coupon notes or bonds, ...... 68,545 00
Accrued preferred dividends payable,........ 3,138 00
Accounts payable, ........... 4 17
Preferred dividend checks unpaid, . . . . . . . . 600 00
Total liabilities, $14,035,887 17
Profit and Loss.
Balance December 31, 1916,
Dividends on stock owned.
Interest on bonds owned, .
Interest on notes.
Miscellaneous interest.
Salaries of officers and clerks.
Printing and stationery.
Legal expense,....
Taxes, .....
Miscellaneous general expense, .
Interest on bonds or coupon notes.
Dividends on preferred stock,
Profit and loss adjustments: —
Debits, ....
Surplus balance, December 31, 1917,
Dr.
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NEW HAMPSHIRE ELECTRIC COMPANIES.
Balance Sheet as op December 31, 1917.
Assets.
Stocks of other companies, $3,719,035 00
Bonda of other companies, ......... 547,000 00
Notes and indebtedness of other companies, ...... 973,500 00
Cash. 1,785 82
Accrued income receivable, ......... 30,831 01
General investment 2,578,817 31
Treasury stock, preferred,.......... 600,500 00
Treasury stock, common, .......... 99,800 00
Total assets, $8,551,269 14
Liabilities.
Capital stock, preferred $4,000,000 00
Capital stock, common, . 4,000,000 00
Total capital stock,
Notes payable.
Profit and loss balance, surplus,
Total liabilities.
$8,000,000 00
445,600 00
105,669 14
$8,551,269 14
Profit and Loss.
Balance December 31, 1916,
Dividends on stock owned.
Interest on bonds owned, .
Interest on notes.
Salaries of officers and clerks,
Printing and stationery,
Legal expense,....
Taxes, .....
Miscellaneous general expense, .
Interest on bonds or coupon notes,
Dividends on preferred stock,
Profit and loss adjustments:—
Debits, ....
Surplus balance December 31, 1917,
Dr.
$1,800 00
157 29
175 30
922 11
6,063 64
15,259 01
101,985 00
8,344 08
105,669 14
Cr.
$154,201 89
15,989 40
28,294 44
41,889 84
),375 57 $240,375 57
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SOUTHEASTERN ELECTRIC COMPANIES.
Balance Sheet as of December 31, 1917.
Assets.
In November, 1917, the total assets of these companies were distributed pro rata to the
holders of the preferred stock.
Liabilities.
Capital stock, preferred, $131,000 00
Capital stock, common, 700,000 00
Total capital stock $831,000 00
Total liabilities, $831,000 00
Profit and Loss.
Dr. Cr.
Miscellaneous interest, ....... $29 95
Salaries of officers and clerks, ...... $1,200 00
Deficit balance December 31, 1917 ^ 1,170 05
$1,200 00 $1,200 00
SPRINGFIELD RAILWAY COMPANIES.
Balance Sheet as of Decembbb 31, 1917.
Stocks of other companies,
Cash, ....
Deposits account of dividends,
Total assets.
$10,196,542 58
72,041 05
242 00
$10,268,825 63
Liahilities.
Capital stock, preferred, $3,387,900 00
Capital stock, common, 6,800,000 00
Accrued preferred dividends payable.
Preferred dividend checks unpaid,
Profit and loss balance, surplus,
Total liabilities,
Balance December 31, 1916,
Miscellaneous interest.
Salaries of officers and clerks.
Printing and stationery.
Taxes, ....
Miscellaneous general expense.
Dividends on preferred stock.
Surplus balance December 31, 1917,
Profit and Loss.
Dr.
$180 00
53 08
5,685 29
2 50
7,758 00
12,925 63
$10,187,900 00
67,758 00
242 00
12,925 63
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WORCESTER RAILWAYS AND INVESTMENT COMPANY.
In accordance with votes of the shareholders and of the Trustees the association distributed
its assets to its shareholders and completed liquidation on December 31, 1917. No balance
sheet, therefore, has been rendered.
Profit and Loss, Year ended December SI, 1917.
Balance December 31, 1916,
Dividends on stock owned, .....
Interest on notes, .......
Miscellaneous interest, ......
Salaries, officers and clerks, .....
Printing and stationery, ......
Taxes, .........
Miscellaneous general expenses,.....
Dividends on common stock, .....
Profit and loss adjustments: —
Credits, ........
Debits, ........
Balance of profit and loss closed out at liquidation,
S230,255 94 $230,255 94
Dr.
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